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THE FoLLOWING PRESENTATION Is AN INFORMATIVE ACCOUNT OF HOW
EDUCATION PROPERTY TAXES

ARE COMPUTED IN THE STATE OF VERMONT

THIS PRESENTATION HAS BEEN RATED

PG-TAX | 7AX DEPARTMENT GUIDANCE SUGGESTED ##~~

NOT INTENDED FOR AUDIENCES WITHOUT A TASTE FOR DATA, ANALYSIS,
CALCULATIONS, AND JOKES ABOUT HOW COMPLICATED IT CAN BE

VERMONT TAX DEPARTMENT WWW.TAX.VERMONT.GOV
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S
The Yields and Non-Homestead Base Rate

The June “Yield Bill”
2019 e ot Property Dollar Equivalent Yield $10,648

L

“For every $10,648 spent per equalized
pupil, the homestead tax rate will be $1.00”

Sec. 6. PROPERTY DOLLAR EQUIVALENT YIELD, INCOME

DOLLAR EQUIVALENT YIELD, AND NONEESIDENTIAL

RATE FOR FISCAL YEAR 2020
(a) Pursvantto 32 V.S.A. § 5402b(b), for fiscal vear 2020 only, the Income Dollar Equivalent Yield $13,081
property dollar equivalent yield shall be $10,648.00. ::FO,. every $13’ 081 Spent per equallzed
dollar equivalent yield shall be $13.081.00. their household income.”

(c) Notwithstanding anv other provision of law, the nonresidential rate for

| Non-homestead Base Rate $1.594
value under 32 V.5 AL § 3402(a)(1).
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Dissecting a Property Tax

los/08

1%12015/20 J

Description: 4 RCRES END DWELLING

Location: 130 TEST LANE

0: TOWN OF SAMPLEVILLE
TO: TOWN CLERK

43 WEST RD
SAMPLEVILLE VT 05000

BILL DATE | TAX YEAR |Taxes unpaid
allowable by
3%. Fostmarks aze NOT sccepsed s tim

OWHER TEST SUBJECT HOUSESITE VALUE 250,700
180 TEST LANE AMP I |E HOUSESITE EDUCATION TAX 3,719.39
TEST VI 0555 HOUSESITE MUNICIDAL TAX 1,635.57

Thi= i= th= erly Eill
zzcsive. Fleaze forwasd o new
ownez if property is =cld.

e

due date are delinguent. Maximum
harged ddition to collectors

1y payment.

( HOUSESITE TAX INFORMATION h
SDAN # 354-109-10697 SCL CODE: 109
‘TOTAL PARCEL ACRES z.00

HOUSESITE TOTAL TAX 5,354.96
| FOR INCOME TAY DURDPOSES
ASSESSED VALUE HOMESTEAD NON RESIDENTIAL
REAL 470,500 350,000 120,500
TOTAL TAXABLE VALUE 470,500 350,000 120,500
GRAND LIST VALUES 4,705.00 3,500.00 1,205.00
MUNICIPAL TAXE EDUCATION TAXE.
[TAX RATE NAME TAX RATE x GRAND LIST = TAXES TAX RATE NAME TAX RATE x GRAND LIST =
GENERAL FUND 0.1788 %4,705.00= 841.26|HOMESTEAD EDUCATION 1.4836
HIGHWAY FUND 0 X4,705. 2,215.11|NON RESIDENTIAL EDUCATION 1.4649
[VOTED EXEMPTIONS x4,705.00= 13.17
See reverse side for education
tax rate calculation information.
Payment. TOTAL EDUCATION TAX
1 08/15/2019 |EDUCATION STATE PAYMENT
EDUCATION NET TAX DUE .8
2 [TAX SUMMARY] |
[Municipal + Educatio
TOTAL MUNICIPAL TAX 3,069.54 o TOTAL TAX 10,027.34
MUNICIPAL STATE PAYMENT 0.00f7 TOTAL SFATE PAYMENT 909.00
MUNICIPAL NET TAX DUE 3,069.54 5,275.57| TOTAL NET TAX DUE 9,118.34
DETACH THE STUBS BELOW AND RETURN WITH YOUR PAYMENT
TOWN OF SAMPLEVILLE TOWN OF SAMPLEVILLE TOWN OF SAMPLEVILLE TOWN OF SAMPLEVILLE
TAX YEAR 2019/20 TAX YEAR 2013/20 TAX YERR 2013720 TAX YEAR 2013/20
15T PAYMENT DUE 2HD PAYMENT DUE 3ED PAYMENT DUE 4TH PAYMENT DUE
0B/15/201% 11/15/201% 02/15/2020 05/15/2020
CWHER NAME OWHER. NAME OWNER_NEME COWHER NAME
TEST SUEJECT B TEST SUEJECT A TEST SUEJECT & TEST 3UEJECT A
EARCEL ID FARCEL 1D PARCEL ID DARCEL ID

34 210.110
- AMOUNT N [EMOTUNT
227 9 27 279.57
2275.59 OUE 2279.59 DUE 22
AMOUNT (EMOTMT
EAID PAID
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T
Dissecting a Property Tax Bill

e R
ASSESSED VALUE HOMESTEAD NON RESTIDENTIAT,
REAL 470,500 350,000 120,500
TOTAL TAXABLE VALUE 470,500 350,000 120,500
(GRAND LIST VALUES 4,705.00 3,500.00 1,205.00 )
e MUNICIPAL TAXES EDUCATION TAXES 2
TAX RATE NAME TAX RATE x GRAND LIST = TAXES TAX RATE NAME TAX RATE x GRAND LIST = TAXES
GENERAL FUND 0.1788 x4,705.00= 841.2¢|HOMESTEAD EDUCATION 1.4836 x3,500.00= 5,192.60
HIGHWAY FUND 0.4708 x4,705.00= 2,215.11|NON RESIDENTIAL EDUCATION 1.4649 x1,205.00= 1,765.20
VOTED EXEMPTIONS 0.0028 x4,705.00= 13.17
See reverse side for education
tax rate calculation information.
Payments TOTAL EDUCATION TAX 6,957.80
1 0g/15/2019 |EDUCATION STATE PAYMENT 909.00
2,279.5 EDUCATION NET TAX DUE 6,048.80
2 11/15/2019 TAX SUMMARY|
2,279.5 unicipal + Educatio
3 02/15/2020
. _ TOTAL TAX 10,027.34
TOTAL MUNICIPAL TAX 3,069.54 2,279.5 ’
MUNICIPAL STATE PAYMENT 0.00fz 5571575050 | TOTAL STATE PAYMENT 909.00
MUNICIPAL NET TAX DUE 3,069.54 2,279.5 TOTAIL NET TAX DUE 9,118.34
\. J
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Dissecting a Property Tax Bill

Assessed Homestead/Non-

homestead values
&Reduced by non-taxable exemptions, special exemptions J

/
Municipal Education Property
Property Taxes Taxes
Adjusted via voted exemptions w
which are different in each | Summary & Payment
town
&_é%
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Dissecting a Property Tax Bill

( ASSESSED VALUE
REAL 470,500
TOTAL TAXABLE VALUE 470,500
(GRAND LIST VALUES 4,705.0

-

Homestead

Non-Homestead

O«d @

EDUCATION TAXES

TAX RATE NAME TAX RATE x GRAND LIST = TAX TAX RATE NAME TAX RATE x GRAND LIST = TAXES
GENEEAL FUND 0.1788 x4,705.00= B4g OMESTEAD EDUCATION =
HIGHWAY FUND 0.4708 x4,705.00= 2,215.11jNCN EESIDENTIAL EDUCATION 1.4649 x1,205.00= 1,765.20
VOTED EXEMPTIOQONS 0.0028 x4,705.00= 13.17
See reverse side for education
tax rate calculation information.
Payments TOTAL EDUCATION TAX 6,957.80
1 0g/15/2019 |EDUCATION STATE PAYMENT 909.00
2,279.59 EDUCATION NET TAX DUE 6,048.80
2 11/15/201% TAX SUMMARY|
2,279.59 unicipal + Educatio
_ 3 02/15/2020 TOTAL TAX 10,027.34
TOTAL MUNICIPAL TaAX 3,069.54 2,279.59
MUNICIPAL STATE PAYMENT 0.00fz 9571572020 | TOTAL STATE PAYMENT 209.00
MUNICIPAL NET TAX DUE 3,069.54 2,279.57 TOTAL NET TAX DUE 9,118.34}
.
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Non-Homestead Tax Rate o &

INDH EESIDENTIAL EDUCATION 1.464%9 ®x1,205.00= 1"?65'2[:"]

The CLA is applied to town education property tax rates to reflect the difference between grand list values in a town
and PVR’s estimate of fair market value. the CLA helps ensure that all towns are paying their fair share of education
property taxes, no matter when their last reappraisal happened.

Non-homestead Base Rate Taxable Non- Non-homestead

- *  homestead = Education
Common Level of Apraisal Property Value Property Tax

None shall pass

without CLA
3 VERMONT
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~
ASSESSED VALUE NON RESIDENTIAL
REAL 470, 500 Homestead 120, 500
TOTAL TAXABLE VALUE 470,500 120,500
(GRAND LIST VALUES 4,705.00 1,205.00 )
4 TAXES ™\
TAX RATE NAME TAX RATE X GRAND LIST = TAX 'AX RATE NAME TAX RATE X GRAND LIST = TAXES
GENERAL FUND 0.1788 x4,705.00= CMESTEAD EDUCATION 1.4836 x3,500.00= 5,192.60
HIGHWAY FUND 0.4708 x4,705.00= 2,215.11NON ERESIDENTIAL EDUCATION 1.4649 ®1,205.00= 1,765.20
VOTED EXEMPTIONS 0.0028 x4,705.00= 13.17
See reverse side for education
tax rate calculation information.
Payments TOTAL EDUCATION TAX 6,957.80
1 0g/15/2019 |EDUCATION STATE PAYMENT 909.00
2,279.59 EDUCATION NET TAX DUE 6,048.80
. 11/15/2019 TAX SUMMARY|
2,279.59 unicipal + Educatio
3 02/15/2020 TOTAL TAX 10,027.34
TOTAL MUNICIPAL TAX 3,069.54 2,279.59 ’ ’
MUNICIPAL STATE PAYMENT 0.00fz 9571572020 | TOTAL STATE PAYMENT 209.00
MUNICIPAL NET TAX DUE 3,069.54 2,279.57 TOTAL NET TAX DUE 9,118.34
.
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TAX RATE NAME TAX RATE X GRAND LIST = TAXES
HOMESTEAD EDUCATION | 1.4836 %x3,500.00= 5,192.60
District Fd + Excess Spending Per Pupil District Level
Spending Penalties cifanyy —__  Per Pupil Spending — Homestead
—  Spending
Equalized Pupil Count Property Dollar Equivalent Yield lax Rate
District Level Merger Proportion of Town’s Town Tax
Homestead = [ncentives sk Students Expected to Attend — Rate for
1ax Rate (ifany) Fach School District District
Actual
TownTax  7pwn Tax Rate for Common Level of Homestead
Rate for Other Districts . — :
Districtc T (ifany) Appraisal Education
Tax Rate
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Income Sensitization: Education State Payment

ASSESSED VALUE
REAL 470,500

TOTAL TAXABLE VALUE
(GRAND LIST VALUES

Homestead

NON RESIDENTIAL

120,500

120,500
1,2 Resident households with

4 AL TR ATION TZ income greater than
TAX RATE NAME TAX RATE x GR D LIST = TAXES TAX RATE NAME TAX RATE x GRAND .
GENERAL FUND 0.1788 L9, 705. 00= 841.26|lHOMESTEAD EDUCATION 1.4836 3, $136,500 are not eligible
HIGHWAY FUND 0.4708 4,705.00= 2,215.11|NON RESIDENTIAL EDUCATION 1.4649 x1,2 to receive a “State
VOTED EXEMPTIONS 17
Payment”
H H See reverse side for education
RGSIdent househOIds WIth tax rate calculation information.
Income less than Payments TOTAL EDUCATION TAX 6,957.80
g 0 ">t~ IEDUCATION STATE PAYMENT 909.00 0.00
$1367500 are ellglble to 2,27959 EDUCATION NET TAX DUE 6,048.80
receive a “State Payment” [T o=
\ 2 /15/20189 TAX SUMMARY
2,279.59 unicipal + Educatio
_ 3 02/15/2020 TOTAL TAX 10,027.34
TOTAL MUNICIPAL TAX 3,069.54 2,279.59 '
MUNICIPAL STATE PAYMENT 0.00fz 3571573050 | TOTAL STATE PAYMENT 909.00
MUNICIPAL NET TAX DUE 3,069.54 2,279.57 TOTAL NET TAX DUE 9,118.34
.
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Homestead Ed State Payment Q

=W SR 4
2, -sHSBIH
VN E
ec: A 4
S —: | 1

ouehold Income Household Income
Less than $136,500 Greater than $136,500
Actual ]
Homestead Taxable d _ Homestead
Education Homestea —  Property Tax
Tax Rate Property Value

»~~ VERMONT

DEPARTMENT OF TAXES




L INC: 30 - 347 K

> INC: $47 K- $90 K

> [INC: $90 - $136.5 K

Less than $136,500

Homestead Ed State Payment Q

Household Income
Greater than $136,500
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Homestead Ed State Payment

P == '] 'Y

Household Income

Household Income

Less than $136,500 Greater than $136,500
District Ed + Excess Spending Per Pupil District Level
Spending Penalties (ifany) __ FPer Pupil Spending = Homestead
. . —  Spending '
Equalized Pupil Count Property Dollar Equivalent Yield lax Rate
> INC:$47 K- $90 K o
District Level Merger Proportion of Town’s Town Tax
Homestead = Incentives sk  Students Expected to Attend — Rate for
Tax Rate (ifany) Each School District District
Actual
Town Tax  7pun Tax Rate for Homestead
> INC: $90 - $136.5 K Rate for Other Districts Common Level of = Education
District (ifany) ﬂﬂﬂmﬁﬂl
Tax Rate
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Homestead Ed State Payment Q

« ) /\
%o N .
S (] H A
N ] 1 /14 -

Household Income

Less than $136,500

Town Income
Rate For Prior x 29,

Calendar Year
> INC-$47 K - $90 K

Greater than $136,500
Household Income Amount
from Prior Household Would
Calendar Year Have Paid Based
(for all household members) on [ ncome

/FOR INCOME

> [INC: $90 - $136.5 K

SENSITIZATION, YOU
NEED 25 SEPARATE
COMPONENTS OF INCOME....
FROM EACH MEMBER OF
YOUR HOUSEHOLD
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Homestead Ed State Payment Q

5 b /\
tal o BN 5

Household Income
L Less than $136,500 Greater than $136,500

Prior Year
Education Tax on
> INC-$47 K- $90 K Housesite Value \

Up to $400,000 Amount
Household Would Education State
- . - Payment
Prior year Have Paid Based (Capped at $5,600)
> INC: $90 - $136.5 K on Income

Education Tax on
Housesite Value

Up to $225,000
»~~ VERMONT
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Household Income

> INC: 30 -$47 K

Less than $136,500

Prior Year
Education Tax on
Housesite Value
Up to $400,000

v\

Prior Year
Municipal Tax on —
Housesite Value

Income

Bracket

$0 - $10K
$10K-$25K
$25K- $47K

Income
Bracket

$0 - $10K
$10K- $47K

Homestead Ed State Payment Q

.'\\

Wy

Household Income
Greater than $136,500

Super-Circuit- Income Bracket

EdRate —

0.50%
1.50%
2.00%

Super-Circuit Municipal Income

Muni Rate ~

1.5%
3.0%

Limits

$0-$50
$150- $375
$500 - $940

Bracket Limit

$0-$150
$300-$1,410

Education State

= Payment
(Capped at $5,600)

Municipal State

= Payment
(Capped at $2,400)
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Homestead Ed State Payment

( ASSESSED VALUE NON RESIDENTIAL )
REAL 470,500 Homestead 120, 500
TOTAL TAXABLE VALUE 120,500
GRAND LIST VALUES 1,205.00 )
P - — XTTON TAXES N .
TAX RATE NAME R TAXES TAX RATE NAME TAX RATE x GRAND LIST = TAXES EdLICHt]OH S[’g[‘e
GENERAL FUND 0.1788 4, 705.00= 841.26)HOMESTEAD EDUCATION 1.483¢6 x3,500.00= 5,192.60
HIGHWAY FUND 0.4708 Y4,705.00= 2,215.11|NON RESIDENTIAL EDUCATION 1.4649 x1,205.00= 1,765.20 PaymEHt
VOTED EXEMPTIONS 17
. Capped at $5,600
For homesteads Wlth See reverse side for education ( PP $ ’ )
tax rate calculation information.
Iess than $1367500 In Payments TOTAL EDUCATION TAX 6,957.80
h h Id - T jjr‘i”.‘“j;;— EDUCATION STATE PAYMENT 909.00
ousenoia rncome 2 279.55| EDUCATION NET TAX DUE 6,048.80 -
— : — Municipal State
127959 unicipal + Educatio Payment
02/15/2020
TOTAL MUNICIPAL TAX 3,069.54 2,279.59 EASA ATV .S 10,027 .34 (Cappedat$2,400)
[ MUNICIPAL STATE PAYMENT 100.00f7 55152020 LLOTAL STATE PAYMENT 1,005.00
MUNICIPAL NET TAX DUE 3,069.54 2,279.57 TOTAL NET TAX DUE 9,018.34
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Education Property Tax Timeline

START OF FY 2021

Jan Feb Mar
2019 2020
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I
Education Property Tax Timeline

START OF FY 2021

2019

Jan Feb Mar Apr May

Jun Jul
2020

State Government

Yield bill is passed, setting yield rates for FY 2021 |

Tax Dept releases homestead rates

2020 Legislative Sessi

| ]
v

N\

Taxpayer Calendar Year

{2019 /

2020  \NGamen =%  Paymen

2019 income taxes submitted;
property tax credit claim due

First property tax payment of FY 2021,
Reduced by FY20 State Payment (PTC)
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.
Education Property Tax Timeline

START OF FY 2021

2019

Jan Feb Mar Apr May

Jun Jul
2020

Yield bill is passed, setting yield rates for FY 2021

State Government

2020 Legislative Sessi

Tax Dept releases homestead rates

[ ]
.l

Tax Dept publishes CLA for each town;
Commissioner’s Letter w/ predicted yields

NN\

Town meeting: Towns vote:on-school budgets for 2020-21 school year

Town Government Fiscal Year

_FY2020 .

\\\ FY 2021

Taxpayer Calendar Year 2019

2020 Payment Payment

2019 income taxes submitted;
property tax credit claim due

First property tax payment of FY 2021,
Reduced by FY20 State Payment (PTC)
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.
Education Property Tax Timeline

START OF FY 2021

2019

Jan Feb Mar Apr May

Jun Jul
2020

State Government

Yield bill is passed, setting yield rates for FY 2021 |

2020 Legislative Sessi

Tax Dept releases homestead rates

[ ]
.l

Tax Dept publishes CLA for each towyf;
Commissioner’s Letter w/ predicted yfelds

NN\

Town meeting: Towns vote:on-schogl budgets for 2020-21 school year

NN

Town Government Fiscal Year

_FY2020 .

FY 2021

Schools begin\ preparing budgets for
2020-A1 School year

\

2019 - 2020 School Year

2020-21 School Year

\

Taxpayer Calendar Year

{2019 /

2020  \NGamen =%  Pamen

2019 income taxes submitted:
property tax credit claim due

First property tax payment of FY 2021,
Reduced by FY20 State Payment (PTC)
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S
Education Property Tax Timeline

START OF FY 2021

Jan Feb Mar Apr May

2019

Jun Jul
2020

State Government

\_Yield bill is passed, setting yield rates for FY 2021 |

Tax Dept releases homestead rates

2020 Legislative Sessi

Tax Dept publishes CLA for each towyf,
Commissioner’s Letter w/ predicted yelds

Town meeting: Towns vote -on schopl budgets for 2020-21 school year

e

Town Government Fiscal Year

FY 2020 .

.

FY 2021

Schools begin\ preparing budgets for
2020-11 School year

|/

‘ 2019 - 2020 School Year

2020-21 School Year

Taxpayer Calendar Year

2020  \garen =%  raymen

\

2019 income taxes submitted;
property tax credit claim due

First property tax payment of FY 2021,
Reduced by FY20 State Payment (PTC)
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The Yields and Mon-Homestead Base Rate Dissecting a Property Tax Bill

Assessed Homestead/Non

. T Juree Yield B9 -
- B Proparty Dollar Equivaket Yiald ml
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i, e Aoreewtwed fea rele wll be 5100
by P special

——— —

Municipal

Property Taxes
via veted

Inceime Dollar Equivalint Yicld  $13,081
Tor avary 51,081 apwnd pur sxusinad
BB, 0 AN LUTRES W oy o

Vi housaial ncoo.

Taxes

Education Property

| Foatatag...oven move acuten! |

1

=
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e L A
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Education Property Tax Timeline
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