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STATE INDEBTEDNESS

The Capital Debt Affordability Advisory Committee (CDAAC) was created by the 

1990 General Assembly to annually estimate the maximum amount of  new long-

term general obligation debt that may be prudently authorized by the State for 

number of  considerations, historic and projected, including debt service require-

ments, debt service as a percent of  General and Transportation Fund revenues, 

outstanding debt as a percent of  personal income, and per capita debt ratios. As 

changed by the General Assembly in 2019, the Committee is comprised of  eight 

(two by the Governor, one by the Treasurer) for six-year terms. The Committee is 

directed by law to issue a report by September 30 of  each calendar year.

In the past, the Committee recommended a maximum of:

$100,000,000.  

Net Tax-Supported Debt Outstanding

The State�s aggregate net tax-supported principal amount of  debt increased from 

$633.735 million as of  June 30, 2023, to $727.168 million as of  June 30, 2024, an 

increase of  14.7%.  

Below is a breakdown of  the sources of  this change (in thousands of  dollars):

Net Tax-Supported Debt as of  6/30/23..........................................................$633,735

Plus:  New G.O. Bonds..........................................................................................197,700

Plus:  New Lease Principal......................................................................................13,576

Plus:  Include SBITAs..............................................................................................16,804

Less: Retired G.O. Bonds.....................................................................................(119,210)

Less: Retired VHFA Property Transfer Bonds.....................................................(1,495)

Less: Lease Princial Payments................................................................................(13,942)

Net Tax-Supported Debt as of  6/30/24...........................................................$727,168
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STATE INDEBTEDNESS

as of  6/30/2024 (in thousands of  dollars)

Type of  Debt Total Outstanding Debt    Debt Service Paid in Fiscal Year 2024

General Fund           $604,945    $70,698

Transportation Fund              $1,300        $327

VHFA Bonds             $27,280      $2,501

Capital Leases             $76,839    $15,036

SBITAs              $16,804    $12,969

Total            $727,168               $101,532

General Obligation Bonds:

Fitch Ratings              AA+/Stable

(downgraded in July 2019 from AAA)

Moody�s Investors Service               Aa1/Stable

(downgraded in October 2018 from Aaa) 

Standard and Poor�s Global Ratings            AA+/Stable

(upgraded in September 2000 from AA)
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VERMONT DEBT BURDEN COMPARISON

Debt Per Capita
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Debt as a Percent of  Personal Income
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DEBT AUTHORIZATIONS AND PROJECTION SCENARIOS

The State issued $107.65 million of  General Obligation Bonds near the end 

 


