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OFFICE OF THE CLERK/TREASURER

City of Burlington
City Hall, Room 20, 149 Church Street, Burlington, VT 05401  Voice (802) 865-7000

Fax (802) 865-7014
Vermont TTY (802) 865-7142

July 15,2013

Representative Martha Heath, Chair
Vermont Legislative Joint Fiscal Committee
One Baldwin Street

Montpelier, VT 05633-5701

Dear Representative Heath:

The City of Burlington (the City) is filing their fourth annual Tax Increment Financing (TIF) District report
in accordance with the Joint Fiscal Committee approved requirements. There are four requirements, which
are addressed as follows:

1) The City’s annual payment to the Education Fund, calculated as 25% of the new tax increment, is
due to the State of Vermont. The new tax increment on the Waterfront District TIF #1 is
calculated as the difference in appraised values using April 1, 2010 as the extended base value
compared to the April 1. 2013 grand list appraised value. The calculation is shown in Exhibit A.
Also. the amount due to the State of Vermont includes the $40.000 payment due pursuant to S.37.
Section 1(c)(1) of the new TIF legislation passed in 2013. The City of Burlington will remit a
total of $43.839.55 to the State of Vermont by December 1. 2013. Consistent with prior year,
increment on properties located at 25 Cherry Street (i.e. the Marriott Hotel) and 41 Cherry Street
(i.e. the Hotel Vermont) are excluded from the annual payment calculation.

2) TIF 1: A listing of each parcel located within the Waterfront TIF District. the 1996 original
taxable value, the 2010 extended base value, and the most recent values for all homestead and
nonresidential properties is attached as Exhibit B. This listing also specifies which properties are

exempt from the new calculation.

3) A history of the TIF #1 Waterfront TIF District revenue and debt service payments is attached as
Exhibit C.

4) There was no new debt and/or leases authorized and issued related to the Waterfront District TIF
#1 during fiscal year 2013.

Sincerely,

e Foplwme)

Julie M. Laplume, CIA, CPA, CFE, CGMA
Senior Accountant, City of Burlington

Enc.



EXHIBIT A
City of Burlington Waterfront District (TIF #1) Payment Calculation

New increment determined in Exhibit B $ 956.,600.00
Multiplied by the education non-homestead rate 1.6053%
Education tax revenue 15.358.2]
Multiplied by 25% 25%
Subtotal 3,830.55
Add: pavment due pursuant to S.37. Sectuon 1(c)(1) 40.000.00
Annual payment due to the State of Vermont bv December 1. 2012 5

43,839.55
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